Precedent for a simple variation 

This deed is made the             day of                    200X between

1
ABC of                         ("the Legatee");

2
DEF of                       and GHI of              (“the Trustees"); and

3
JKL of                              MNO of                       and PQR of                           (“the Personal Representatives“).

Background

A
The Trustees are the present Trustees of a Settlement dated                              200X (‘the Settlement’) and made between the Legatee of the one part and the Trustees of the other part principally for the benefit of the Legatee's children.

B
By his last Will dated                        ....   (as varied by [two] Codicils dated respectively                                 ....   ,and                   ....   ) (together ‘the Will’) STU (‘the Deceased’) left his residuary estate to the Legatee absolutely.

C
The Deceased died on the                            ....without having varied or revoked the Will. 

D
The Will wase proved in the [Principal] [District] Probate Registry  on               day of                .... by the Personal Representatives.

E
The Legatee wishes to vary the dispositions of proerty comprised in the estate of the Deceased so that £312,000 out of the Legatee's share in the residuary estate of the Deceased ("the Fund") is given to the Trustees to be held by them on the trusts of the Settlement.

Operative part

1
The Will shall be deemed to take effect from the death of the Deceased as if it had included in priority to any other gift to the Legatee a gift in the terms set out in the First Schedule and as if the Settlement was then in existence.

2
The Fund shall comprise the assets set out in the Second Schedule hereto.

3
The parties to this variation intend that the provisions of section 142(1) Inheritance Tax Act 1984 [and of Section 62(6) and (7) Taxation of Chargeable Gains Act 1992] shall apply to the variation effected by this deed.

4 The Legatee and the Trustees irrevocably request the Personal Representatives to give effect to the provisions of this deed in lieu of the relevant provisions contained in the Will and hereby indemnify the personal representatives and each of them and their respective estate and effects from and against all claims, demands and expenses arising at any time by reason of their so doing.  

5 The Personal Representatives agree to implement the foregoing requests.

6 It is hereby certified that that this instrument falls within category "L" in the Schedule to the Stamp Duty (Exempt Instruments) Regulations 1987.

In witness whereof the parties hereto have set their hands the day and year first before written.

The First Schedule

‘I give [subject to tax] the Fund to the Trustees of the Settlement to hold on the trusts of the Settlement and as an accretion for all purposes to the existing sums held on the trusts thereof.’

The Second Schedule

(Assets or cash comprising the £300,000 fund)

Signed and delivered as a deed 

by the said [ABC  ] 

in the presence of

Signed and delivered as a deed 

by the said [DEF  ] 

in the presence of

Signed and delivered as a deed 
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in the presence of

Signed and delivered as a deed 

by the said [JKL  ] 

in the presence of

Signed and delivered as a deed 

by the said [MNO  ] 

in the presence of

Signed and delivered as a deed 

by the said [ PQR ] 

in the presence of



















